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WIFA Chairman Owens Announces $600,000 Loan to Watco, Inc. in 

Navajo County  
  

PHOENIX (April 10, 2008) -- Water Infrastructure Finance Authority (WIFA) of Arizona Chairman Steve 
Owens announced today that the WIFA Board of Directors has approved a $600,000 loan to Watco, Inc. to 
ensure adequate water production for 800 residents northeast of Show Low in an unincorporated area of Navajo 
County.  
 
Watco, Inc.’s Silver Lake Estates system currently lacks the water to meet peak demand. The WIFA loan funds 
the installation of a permanent connecting line between Silver Lakes Estates and the company’s other water 
system, Bourdon Ranch Estates, to resolve the lack of adequate water for Silver Lake system.  
 
In addition, Silver Lakes is losing nearly 15 percent and Bourdon Ranch nearly 5 percent of its water because of 
leaking pipes. The Arizona Corporation Commission is requiring the company to reduce its total water loss by 
10 percent by December 2009. The new connecting line will allow the company to meet that deadline. 
 
The low-interest loan will save the company and its customers upwards of $50,000, said Chairman Owens, who 
is also the Director of the Arizona Department of Environmental Quality (ADEQ). 
 
 “This low-interest loan will help the company insure that the community’s water needs are met for the future 
by installing a permanent connecting line, and it will save the company – and its customers—a lot of money,” 
Owens added. 
   
The Water Infrastructure Finance Authority of Arizona maintains and improves water quality in Arizona by 
providing communities and private water systems with access to low-interest financial assistance and technical 
assistance needed for basic water infrastructure. For more information, please visit WIFA’s Web site at 
www.azwifa.gov.  
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